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AUDITORS' REPORT 

To the members of: 

Vbunt ... F.dmonl<ln 

We have auditoo the statement of financial posillon ofUb... n, ... Edmonlon as at Dt«mbtr JI, 2007 and 
lhc statemelllS of operations, cbanges In nel assets, anll changes m cllSh flow for the )'Car tbcll ended. 
ThC'SC fmane\al slatemomts are the responsibility oflhe organization's management, Our R'sponslbitity is 
Lo o:xpress an opinion on these financial statemenUi based 011 our audtt. 

EXcepL as explained in the following para~h, ... e conducted our audit in accordance with ClllIadian 
generally accepted auditing sUUldanls. Those 51andards require lhat ....e plan and pcrfonn lUl audiL to 
ohtam reasonable assurance ... helhcr 1hl: financial statcmenUi are fr« of matmal ml$SLaLemenl. An audit 
includes examirung, on a test. basis. C\"ldcnce suptlOnlng the arnourllS and disclosures in the financial 
statements. An audit also mc1uda; "5SeSS1l1g the lll:CQUllting principles used and significant esllm,.Les 
made l>y managcmomL as ...ell as e\'3.1uating the overall financial statement presentallon. 

In common ....ith many ehanLable organizatIOns. 1hl: organization derives revenue from funllralsmg 
llCllVlhes, Lhe complo:t~ of which is not suscepuble of satlsfactory audit venfieahon. Accon:!ingly, 
our \enlicaLion ofthesc 1'C\'ct1ucs ....as limited to me amounts recottletlmlhe reconb of the organization 
amI ,,0: were not able to determine ....hether any adjustmcnls might be necCSSllry \0 revc"ucs. excess 
(deficiency) ofrevenucs ovcrcxpcnditures. assels and neL ilSSC1s. 

In our Ofllnlon, except for lhc effcct of adjustments. if any, whieb we mIght ba"e detcrmined to be 
necessary had ... c been able to satisfy oun;el,'cs cooceming the complelc"css of the revenues referred to 
lIIthe preceding panlgrnph. these financial staLmtcnlS present fairly. in all material respects. me financial 
poslllOll oftbe anod.lion as at Dcc:cmbn JI. 2007 and Lhe resull~ of iLS opcr:llions and its cash flow 
for the year then ended In accordance wllh Canadian generally acceptcd accounting principia;. 

b~'" ". 
Cenified Grnernl Accounlants 

Edmonton, Albcna
 
MllfCh 25. 2008
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UIJUNTU EDMO;,\TO'l 

Slalfmt.l or Financial Positioa 
Af lIf J>ec:fmMr 3I. 2001 

CCRRF'" ASSETS 
C... 
Accounts n:cel,..bIe 
Grants ~fhillblf 

ASSETS 

2007 

S 

171 383 
S18 

0 

2006 

S 

146163 
\20 

1295 

TOTALA$SETS 111913 1-47578 

CURRE~'I LIAllILlTn:s 
Accounts payable 

UA8IWfU:S 

73S0 5845 

Nel ASSetS - UllrfSlrklcd 
NE'I ASM::..-s 

17156J 141733 

TOTAl. I.IAUILITIES A.'O l\"[T \SSF.TS 178913 14757S 

Appro'cd by llx:: bo&rd ofdll'eClor$ 

f""ni A-rLt rJrIo.l_.~. ' ''''"''''' 

___~=.~=-:::...:Q",=",c<.."..-=-=----T~ 
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UBUl'o'U EDMONTON 

SI.lemeolofOper.lioll§ 

For [he rear en drd Dt'i:l'mbl'r 31. 2007 

REVENUES 
Donations 
Alberta Wildrose Foundation 

Salt'$lnC~ 

Fundraising acli\;ties
 

RC'\cnuescamcd in R"'andI
 
RowyC'lub 
SpanSOfslurs
 
Donations In "md
 
1m..........
 

franoopbone: IlltefgO\ ernroent:al agency
 

FL:'\DRAISIJ\G ,,-en\ ITY..-rES 

'\T."T RFXF.NUr.s 

AD.\1I;\15 I RAII\ E EXPE:'<iSES 
Professional fees 
CootdioatlOO honorariums 

Ban" fees
 
rra\'eI
 
OffICe expense


""",,Non·refundable GST
 

Publielly & promouon
 

IlF.VF.I.OI'I'I'I;G r,xrENSES 

Aellnly fees In Rwanda 
Tra\'cl 
Coordmalloo hollOrariums 
Pmoonnel's benefits 

TOTAl. F.xrF.NSF.S 

EXCESS 01'" RJ::VENUI::S 

OVER EXPENSES 

2007, ,'006 

160418 166 594 
25000 0 
20660 3413 
18 064 35657 
16658 0 
6250 0 
3500 0 

371 10SO 
61 • 

0 6<>1' 
250982 212768 

61H 22991 

244 849 189m 

6768 5 071 

'000 o 
2883". 

3<>1' 168' 
2 030 JIJ 

'10 306 
903 o 
629 '17 

22 741 8580 

1746~ 50284 
9 141 5056 
6270 o 
2212 o 

192 277 55 340 

215018 63920 

29831 Wi 8~7 

BERGERON & ro. CG.A.
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U8Ul''TU ED:\I01\'TON 

Slalemenl of Nel M5cl5 
For the )"ur ended O«embl'r 31. 2007 

Rcstricted Unrtstricttd 
ToLaI 
2007 

T"'" 
2006 

Net assets. beginning of)'tar 
Excess OrTC>-CnUCS 

over expenses 

0 

U 

141733 

29830 

141733 

29830 

11 641 

125856 

Pnor)'Cllr adjustment 0 0 0 4236 

Nelll$sets, end afycar 0 171563 171 563 141733 

Sialenlent of c.:b.n~1'S in Cash Flow 
For the rear ended I>l'«'mbfr 31.2007 

C..sh provided by(ustd m) 
opcr.lmg activities 

("ash received from grants 

C;lSh roceh'ed from donauons 
Cash Ittci~·td from sales 
Cash recehed from 5pOll$OIl 
Cash rec""cd from interesl 
Cash paid to suppliers 
Prior year adjuSlmo:nt 

20117 
S 

32545 
178482 
37318 
3500 

61 
(219684) 

o 

2006 
S 

4750 
202 251 

3413 
o 
9 

(80159) 
4236 

Increase in cnh 32222 134500 

Cash, at the beginrung of year 146 163 11 663 

Cash. Illhe year aryear 178385 146 163 

flHUjHH,\N t'< Co. eGA 
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UBUNTU EDMONTON 

Notes 10 Hnanei,1 SlalemenlS
 
AJ Illkttmber JI, 2007
 

1. T\'PE 0'- SOCIETY 

The mission of Ubumu Edmo!ltOD is to improve the quality of lifc ofwomcn and children 
..... ho ha\'c sllt'\'lvcd the R,..anda gcnocide, The long-term goal aims towards sdf-sulTtcicncy, 
and lhe main obJectl\C$ ofUbumu arc as follows: 

Alk"iatc poverty by operAling food banks 
Alleviate po\<my hy flllancing micro-mlClpTlSd and micro.coopcr,lUvCS 
lmpl~tmt furtherance ofroucaltoo 
Organize educational progJ'3ffi$ and emplo}ntent lr.rinmg destined 10 the needy 
lmpro\'c lhc health and "'en-being of the popullll.ton 

Ubuntu Edmonlon is anon-profit organi/..uion inc:orporalcd UIl4!e'r the Societies Aet of 
Alberta (Apnl 29. 20(5) and IS u~pl from income Ialt pursuant to !he CanadIan Income 
Ta~ Act 

2. SIC1"ilHCM,\, ACCOUJI,TJ1\G POLICIES 

These financial StalcmcntS were prepared consistently WIth the Canadian generally 
llCecpted accounting principles which rcquil'l: thai mllllago:mcnt make estlmales and 
assumpl1on!i which wtll ha\e an cffect on the amounts reponed as a!iSClS, liabilities, 
revenues and cxpcnSlO'S for the period. The actual results could dilTcr slightly &om these 
estimates. 

Prupul), plall! and ~uipment 

Properly. plarlt and equipment iII1: recorded at COSl Prope>1y, plant and equlpm"",t bought 1fI a 
foreign cuuntry for a project occurring in this counlT)' is recorded as an operating expense 
and not capitalized. 

Re\-enue and upense rl'CDJ:nhiun 

Revenues and llJ(pcnscs arc ~ed Wilng the accrual method of accounting, Conlributions 
for which expenses ",~II he incurred in t/lI: ne~t flscal period arc rocordod as dcferTl!ll 
revcnucs, 

BmGmON &CO. CGA 
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UBUNTU EDMONTON 

NOIC$ 10 finandlll StalfmtntS
 
AS at Decemller JI, 2007
 

2. SIGNIF"lCA,'\T AC('OU1'~r POLICIES (continued,.,) 

Donalions in kind 

Donations in kind (ma(l'I'ial~ and $CT'\·icCll) arc only lICCOuntcd for if tile donor and the 
association can fonnulate a l'CaSOnable cstimate. Othefwise, the donations and sen'ices will 
llOt be recorded. 

ConHl"liiOIi of dements resulting from foreign opl'rltlon 

Opernlions taking place In Rwand:o are COIl\'erted in CanadIan cUlTCfIC)' using the lemporal 
mclhotJ. 

J. fiNANCIAL INSTRUME:1"'S 

Thc associalion's financial instrumcnlli COnsISt of cash In CanatlUUl and R"'Mdan 
CUlTCnCics. accounl5 reccl\'abk aOO :;ICOOUf115 payable. Unlesa ~ise 00100. il is 
ffiilrnlgemml's IIplnlQT1lhal there are 00 significant cum:ocy, credit or interest risks IItlSmg 
from thtc'Se financial statements. 

4. CO~t"ARATI\ E nGUIlES 

The COInpanlh'e figures IIa\C IlOl been audited. Prior)~ figures ha\'C hem reclassified 10 
confOl1ll to theeurrcnl )~·s presaltatiOll. 

nHtG~RON & Co. CGA 


